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COMPANY SNAPSHOT

KITE REALTY GROUP TRUST

Note: Unless otherwise indicated, the source of all data contained herein is publicly available information that has been filed ǿƛǘƘ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ ϧ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ ŀǎ ƻŦ vмΩмтΦ  
1.) Source: SNL;  Dividend yield calculated as most recent  quarterly dividend, annualized and expressed as a percentage of the security price.
2.) Demographic data source: STI: Popstats.
3.) 3-R properties are assets that are in the process of being redeveloped, repositioned, or repurposed, as described in our Quarterly Financial Supplement. 

Number of Properties 120

Number of States 20

Total GLA (SF) 24mm

Total Retail Operating Leased 95.2%

Retail Operating Shop Leased 88.6%

Annualized Base Rent (ABR) Per SF, Including 3-R Properties $15.99

Average Center Size (SF) ~200,000

Portfolio Demographics (2)

Average Household Income 3 Mile: $85,500           5 Mile: $85,000            

Population 3 Mile: 68,000             5 Mile: 168,000

PORTFOLIO SUMMARY



© 2017 Kite Realty Group kiterealty.com Investor Update | 3

YL¢9Ω{ /hw9 STRATEGYINTERTWINED IN ALL ASPECTS

HIGH-QUALITY
PORTFOLIO

OPERATIONS ANDGROWTH
OPPORTUNITIES

INVESTMENT GRADE BALANCE 
SHEET

ÁNeed-based and value 
oriented retailers

Á93%internet resistant / 
omni-channel

ÁOver 70%ABR coming 
from top 50 MSAs

ÁHighly-trafficked centers; 
over 67%of assets grocery 
anchored

ÁNet seller in 2017 of non-
core assets which will 
improve overall asset 
quality

Á Enhancing assets via the 3-
Rs; Redevelop, Reposition, 
Repurpose

ÁDriving internal growth 
from concentrated 
management of our 
operating portfolio and 
selected redevelopment 
projects

ÁTop-tier operating 
metrics

ÁHistorical same-property 
NOI growth of 4.2% since 
2013

Á $40-$45mm in annual free 
cash flow

ÁOnly $83mm in debt 
maturities through 2020

Á7%floating rate debt 
exposure

ÁDebt service coverage of 
3.5x

ÁTarget net debt / adjusted 
EBITDA of low 6x

YL¢9Ω{ /hw9 STRATEGYIS THE FOUNDATION FOR ACHIEVING SUCCESS IN THE FOLLOWING AREAS:
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KRG PROVIDES ATTRACTIVE INVESTMENT OPPORTUNITY

1.) 2017E FFO per share refers to consensus estimates for companies as of May 2017 per FactSet, which may not reflect the CompanyΩǎ ƻǊ ǘƘŜ ŀǇǇƭƛŎŀōƭŜ ǇŜŜǊ ŎƻƳǇŀƴȅΩǎ ŜǎǘƛƳŀǘŜǎΦ  CCh tŀȅƻǳǘ wŀǘƛƻ ŎŀƭŎǳƭŀǘŜŘ ŀǎ ŘƛǾƛŘŜƴŘǎ 
divided by 2017E FFO, on a per share basis. 

59.3%

CDR BRX KRG REG WRI RPAI RPT ROIC FRT DDR AKR KIM

Peer Group Median 64.7%
DIVIDEND VS. 2017E FFO (1)

MODEST FFO PAYOUT RATIO SUPPORTS FUTURE DIVIDEND INCREASES

DISCOUNTED MULTIPLE PROVIDES ATTRACTIVEOPPORTUNITY

9.3X

DDR BRX CDR KRG RPT KIM RPAI WRI ROIC REG AKR FRT

Peer Group Median 12.5x

PRICE VS. 2017E FFO (1)
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YL¢9Ω{ ¢w!5LbD a¦[¢Lt[9 5h9{ bh¢ w9C[9/¢ L¢{ {¢whbDΣ 
CONSISTENT OPERATIONAL PERFORMANCE

5.3%

4.6%

4.2%

3.5%

3.3% 3.3% 3.2%

3.0% 2.9%
2.7%

2.4%

ROIC AKR KRG REG RPAI BRX WRI FRT DDR RPT KIM

v¦!w¢9w[¸ !±9w!D9 {tbhL Dwh²¢I Cwha vмΩмо-vмΩмт (1)

Peer Average 
3.4%

1.) Figures exclude redevelopments, when information is available, averaged on a quarterly basis from supplemental data for QмΩм3-vмΩмтΦ
2.) 2017E FFO per share refers to consensus estimates for companies as of May 2017 per FactSet, which may not reflect the CompanyΩǎ ƻǊ ǘƘŜ ŀǇǇƭƛŎŀōƭŜ ǇŜŜǊ ŎƻƳǇŀƴȅΩǎ estimates. 

17.5X

18.8X

17.7X

12.5X

8.9X

12.9X

21.6X

8.1X

9.6X

12.1X

2017E FFO MULTIPLE

9.3X

(2)
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TENANT TAKEAWAYS FROM LAS VEGAS ICSC

RECAP FROM CONFERENCE

V 195 SCHEDULED MEETINGS WITH RETAILERS, NOT INCLUDING IMPROMPTU OR UNSCHEDULED 
MEETINGS

V RETAILERS ARE CONTINUING TO OPEN STORES, SOME WITH AGGRESSIVE PLANS

V CONTINUED FOCUS ON THE DISCOUNT SECTOR, FOOD/RESTAURANTS, FITNESS, AND 
EXPERIENTIAL/ENTERTAINMENT CONCEPTS

EXAMPLES OF TENANTS WITH EXPANSION PLANS



HIGH-QUALITY PORTFOLIO


